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INDEPENDENT AUIMTOR'S REPORT
To the Members of Zodiac Hoosing and Infrastrociure Privage Limioed

Report on the Financial Statements

Ohpinion

We have audited the accompanying lnancial staterments of Zodiae Housing and Infrastrociure
Private Limited (“the Company™), which comprise the Balance Sheel gs ar 31 March 2022, the
Stutement of Profit and Loss, the Cash Flow statement and the Stxenvent of changes in Equity for the
venr ended on that date and notes o the fimancial staterments, Tecluding & summary of (e signi feanl
accounting, policies and other explanatory information (hereinafier referred to as “the financial
siatemenls™)

In our opiniea and bo the best of oor informaetion and according o the explanations given 1o us, the
aforesad Mnancial statements givee the information required by the Comparies Act, 2013, as amended
(“the Act™) in the manser so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribal under sectiom 133 of the At read with the cwnpanies (Indian
Accounting Standards) Rules, 200 5, as amendal, (“Ind A5™) and olher :_:4.'|.:-|1|:||.'|1'||:|E p{inuiplu.s g-e:n!:mll:r
aceepted m Indin, of the state of affairs of the Company as ar 31 Mareh 2022, 15 loss, 13 cash lows
and the changes in equity for the vear ended on that date.

Basis for Dpinion

We conducted our awdit of the fnancial statements in accondanee with the Stndards on Auditing (SAs)
spec [ved under section 143010 of the Companics Act, 2013, Our responsibilitics under those Standards
re Turther deseribed in the Auditor's Responsibilities for the Audit ofthe Financial Statements section
of cur repon. We are independent of the Company in accordance with the Cods of Ethics issucd by the
Inztitwte of Charmered Accountunts of India (ICAT) tosether with thie ethical réquirements that are
relevant to our awdil of the fnancial satements under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our ather ethical responsibilities in necordance with these
requireiments and the ICADs Code of Ethics, We believe that the sudit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Tnancial ststements,

Koy Auwdit Maiters

Key awdit matters are those matters that, in our professional judgement, were of most significance in
our gidit of financial staements of the current period. These matters were addressed in the comtext of
our audit of the financial statements as a whole, and in forming our epinion thereon, and we do nat
provide & separate opinion on these matters. We have determined that there are no key audit matters 1o
b communieated in our repoe,

Information other than the Financial Statements and Auditor’s Keport thereon

The Company's Managoment and Beard of Dhregtors are responsible for the preparation of other
information. The other information comprises the information included in the Manngement Discussion
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The Comprany's Management and Boand of Directors ane responsible for the preparation of other
infiormation. The other information comprises the information included in the Management Discussion
ond analysis, Boards Beport including Avnexures to Board's Beport, Business Responsibility report,
Corporate Governance and Shardhokde:"s Information, bt doc mot include the Gnancial ststements and
our auditor’s report thereon.

Crur opinien on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In conmextion with our andit of the financiol statements, our responsibility s to read the other
informatton and, in doing so, consider whether the other information is materially inconsistent with the
financinl statements or our knowledge obtained during the course of our audit or stherwise appears to
be materially misstated. 1, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required fo report that fact, We have nothing to report in
this regard.

Managemeni's Responsibilities for the Fimancial Statoments

The Company s Management and Board of Directors are responsible for the matters siated in seclion
[34(5) of the Companies Act, 2003 the Ad™) with respect to the preparation of these financial
staternents that give a true and fair view of the financial position, financial performance, changes in
equity and cash Aows of the Company in accordance with the accounting principles generally aceepted
in Indig. including the accounting Standards specified under section 133 of the Act.

This respansibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other lrmegularities; selection and application of appropriate of sccounting policies; making
Judgements and estimates that are reasonsble and prudent; and design, implementation and maintenance
il mdeyuate internal Anancidl conirols, that were operaling effectively For ensuring the dccuracy and
completeness of the sccounting records, refevant o the preparation and presentation of the [Tnancial
statement that give a true &nd falr view and are frae fom migterial misstatement, whether due 1o friod
Or ETror.

In preparing the fnancial stalements, Management and Board of Divectors are responsible for assessing
the Company”s ability to continue a5 a going concern, disclosing, as applicable, matters related to going
concern and wsing the going concern basis of accounting unless the Board of Direciors either infends te
liguidate the Company ar to cease opetations, ar has no realistic altermative but to do so.

The Board of Directors are responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statemenis

Uur objectives are to obtin reasonable assurunce about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and o issse an auditer’s report that
includes our opmion. Reasonable assurance is & high level of assurance, but is nol a guarantee that an
audit conducted in accordance with SAs will always detect a maiferial misstatement when it exists.
Misstatements can anse from frasd or error and are considered material if, individually or in the
agerepete, they could reasonably be expected to influence the economic decisions of users taken on the
basiz of these finencial siatements.

A part of an audit in accordance with 5As5. we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

& ldentify and assess the risks of material misstatement of the financial statements, whether dug
1o fraud or error. design and perform audit procedures responsive o those risks, and obiain
audit evidenoe that is sufficient and appropriate to provide a hasia for owr opinion, The risk of
nol detecting a material misstatement resulting from fraud is higher than for one resulting ron




emror, as fraud may involve collusion, fergery, intentional pmissions. misrepresentations, or the
override of internal control.

o Obtzin an understanding of internal francial controls relevant to the audit in erdor 1o design
audit procedures that are appropriate in the circunstances, Under section |43(3)(1) of the Act.
we are also responsible for expressing our opinion on whether the Company has sdequate
intermal financial controls system in place and the operating effectiveness of such controls,

»  Evaluate the appropristencss of aceounting policies used and the ressonableness of accounting
estimates and related disclosures mude by management.

o  Conclede on the appropriatensss of management's use of the going concern busis o accounting
and, based on the audit evidence obtained, whelher & material uncertainty exists related (o
events or conditions that may cas significant doubt on the Company s ability W continee as a
going concem. |f we conclude that a material uncertainty exists, we are required @ draw
attention in our suditor's report 1o the related disclosures in the financial statements or, i such
disclosures are inadequate, to modify our opinion. Chr conclusions are based ¢n the audi
evidence obtained up o the date of our auditor's report, However, fisture events or conditions
may cause the Company Lo cense 0 conlinle a5 a going concerm,

» Evaluaie the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the finaneinl stadements represent the underlying transactions and
evenls in g manner that ochieves fmir presentation,

Materinlity s the magnitude of missinlements in the financial statements thal, individuslly or in
apprepate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Fnancial statements may be influenced. We consider quantitative materiality and qualitstive factors in
{11 plirming [he scope of our audit work and in evaluating the results of our work: and (i) to evaluate
the effect of any identified misstatements in the financial statemeénts.

We communicate with those charped with governance regarding, among other matters, the planned
spope ind timing of the audit and significant audit findings, including any significant deficiencies in
intemal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matiers that moy reasonabiy be thought to bear on our independence, and where opplicabbe, related
sateguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters, We describe these matters in our aoditor’s repor unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determing
that a matter shoukd not be communicated in our report because the adverse consequences of doing so
would reasenably be expected o cutweigh the public interest benefits of such communication.

Heport on Other Legal and Regulatory Requirements

I, As required by the Companies ( Auditor's Report) Ocder, 2020 (the Order™), issued by the Ceniral
Govermment of India in tierms of section 14301 1) of the Act, we give in the *Annexare 17 2 sialement
on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Seotion 143(3) of the Act. based on our awdit we repont that:

a, We have sought and obtained all the information and explanations which to the best of our
knowledge and belief ware necesanry for the purposes of our andit.




b

In cur opinion, proper books of account as required by law hove been kepl By the Uompany 30
far as It appenrs Trom our axaminalion of these books.

The Balanee Sheet, the Stuement of Profit and Loss, the Satement of Cash Flow and the
Statement of Changes in Equity dealt sdth by thisrepor are In agresment with the relevant books
of aecount.

In sur opinion, the aforesaid financal statements comply with the Indian Accounting Sandards
specified under Section 133 of the Act, read with Rule 7 of the Compenies {Accounis) Rules,
2004,

1 the bigsis of the wrilten representations received from the directors as on 309 March 2022
faken on record by the Board of Directors, none of the dirsctors is disqualified as on 3 1 March
20722 from being appointed ms & director in terms of Section 16402 ) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure-117. Chur report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company™s internal financial controls over financial reporting,

With respect 1o the other maters to be included m the Auditor’s Report in accordance with the
requirements of section Y7 Wa) of the Act, a8 mmended, according te information and accerding
to explanations given to us the Company las nod paid any masagerial remuneration dirng the
WiSAT.

With respect o the other matlers (o be included in the Auditor’s Beport in accordance with Rule
I of ihe Companies (Audit and Aucitors) Rules, 2004, a5 amended, in our opinion and to the
best of our information and according 1o the explanations given lo us:

i. There are no pending litigations requiring disclosure of its impact on its financial position in
its financial statemeant,

1. There are no material fereseeble losses on long term contracts including derivative contracts
requiring provision,

il There are no dmounts, required to be transferred, to the invesior Ecucation and Protection
Fund by the Company.

iv. (&) The Management has represented that, to the best of its knowledge and belief, no funds
{which are materinl either individually or in the agpregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or emtity. including foreign entity
(*Intermediaries™), with the understanding, whether recorded inwriting or otherwise, that the
Intermediary shall, whether, direcily or indirectly lend or invest in other persons or entities
identifiecd m any manner whatsoever by or on behalf of the Company (“Ulimate
Beneficiaries™) or provide ony guarontee, security or the like on behalf of the Ulimate
Beneficiaries;

(b2) The Management has represented, that, to the best of its knowledge and belief, no funds
(which ore material either individually or in the agarepate) have been received by the
Company from any person of entity, including foreign entity {“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
rugrantes, security or the [ike on behalf of the Ultimate Beneficiaries;




(c] Based an the audit procedures that have been considered reasonable ond appropriate in the
circumstances, nothing has come to our notice that has cavsed 03 1o believe that the
representabions under sub-clavse (i) and (i) of Rule e} & provided under (a] and {b)
abave, comtain any material misstatement.

Far BS I & Co,

Charered Accountants

Firm Registration Mo, 0005
5 O
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Place: Mew Delhi
Dates 26ih May 2022



Anpexure | o Independent Auditors' Report

{(Referred fo in paragraph | wnder the heading “Report on other Legal and Repulatory
Begquirements™ section of our report of even date).

i
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will,
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Therefore, reporting under clauses 300} fad, (b}, de) and 30i) (d)of the Order @4 nol applicable 1o
the Company,

(¢} Based on the information and explanations furnished to uws, no procesdings have been
inifisted on for] are pending against the Company for holding benemi property under the
Benami Transactions{Prohibition) Act, 1988 (45 of 1988} and Rules made thercunder, ond
iherefore the guestion of our commenting on whether the Company has appropriately disclosed
the detanls in its financial statements does not arise,

() According 1o the information amnd explanations given 1o s amd on the Tasis of our
cxamination af the records of the company, inveniory includes land and physical verification
of inventory has been conducted a1 reasonable ntervals by the management and e
discrepancies noticed on physical verlfication

(b} Daring the yeor, the Company has not beein sanctioned any working capital limits from
banks ar Fnancial institutions [on the basis of security of current assets | and accordingly, the
question of sur commenting en whether the quarterty returms or statements are in agreesment
with the unaudited books of sccount of the Company dogs not arise.

Ihe Company has nol made any investment, granted secured/unsecured lnans/advances in
nature of loans, or stood guarantee, or provided security (o any parties. Therefore, reporting
under clauses 3(iii) of the Order is not applicable to the Company.

In our opinion and according o infermation and explanations given to ws, there are no loans,
investments, guprantess and securities granted during the year In respect of which provisions
of section 185 and 186 of the Companies Aet, 2013 are applicable.

The Company has not sccepted any deposits from the public. Therefore, reporting umder clauses
3v) of the Order is not applicable to the Company.

The Central Government his nod prescribed maintenance of cest records under sub-section | 1)
of section |48 of the Companies Act, 201 3. Therefore, reporting under clause 3{vi) of the Ornder
iz not applicable t the Company.

According to the information and explanations given 1o us and on the basiz of our examination
of ihe reconds of the company, in respect of statutory dues:

fa) Amounts deducted’ seenzd in the books of accounts in respect of undisputed statutory
dues including provident fund, emplovee stale insurance, income tax, duty of customs,
Cess, Goods and Service Tax (GST) and other material statutory dues have genarally baen
regularly deposited during the vear by the company with the sppropriate authorities. Mo
udisputed amounts payable in respect of provident fund, emplovess’ state insurance,
ineomie lax, duty of customs, Cess, Goods & Service Tax (GSTY and other material
statutory dues were in arrears as at 31% March 2022 for a period of more than six months
from the date they became payable,

ib} There are ne material statutory dues which have not been deposited with the appropriate
authoritics on account of any dispute.

According o the information and explenations given o us and the records of the Company
examined by uz, there 15 no income surmendered or disclosed &= income during the vear in the
fax assessments under the Income Tox Act. 1961, that has not been recorded in the books af
ACCOUnt,




Xl

i,

il

Kiv,

X¥i,

{a) As the company does ot have any [sans or other borrowings from any [ender al the balance
sheet date, the reporting under clause 3{ix)a] of the Order is not applicable to the company.

(b} As the company does not have any loans or other borewings from any bank or financial
s blEEn or any olher lender, Therelore, TI:'FIJI'Iiﬂﬁ under claase ][iu:l-l:_h] ol the Onder is nod
applicable to the Company,

(£} The Company has not obtained any term loan. Therefore, reporting under clause 3ixle) of
the Order & nol applicable 1o the Company.

{d) The Company has not raised any fund, Therefore, reperting under clause Hix)(d) of the
Cieder is nob spplicable to the Company.,

(e} The Company has not teken any funds from any entily or persen on secount of or to mieet
the obligations of its subsidiaries, associates or joint ventvres, Therefore, reporting under clause
Hix ey af the Order 15 not applicable to the Company.

{f] The Company has not raised loans during the yesr on the pladpe of securities held in its
subsidiaries, joint ventures or associate companies. Therefore, reporting under clamse 3(ixy
of the Order is not applicable 1o the Company.

() The Company hias nol raisel any money by way ofinitial public offer or further puldic offer
(including debt insiruments) during the year. Accordingly, the reporting under clause 30xWa)
of the Order i3 not applicable 1o the Company,

(b} The Company has nel made any preferential allotment or private placement of shares or
fully or partially or ophionally convertible debentures during the vear. Accordingly, the
reporting under Clause 3(x)(b}of the Order is not applicable to Company.

(a) According to the information and explanations given to us, no material fraud by the
Company or on the Company has been noficed or reported during the course of our audit.

(b} According to the information and explanations given 10 us, report under section 143(12) of
the Act, in Forin ADT-4 was not required 1o be filled. Accordingly, the reporting under chimse
3(xi)(bp of the Order are not applicable to the company.

(¢} According tothe information and explanations given to us, during the year no whistle blower
complnints received by the Company. Accordingly, the reporting under the claese 5(xi) of the
Crrder is not applicahle.

According fo the information and explanations given to us, the Company s not a Midhi
Company as prescribed under Section 406 of the Act. Accordingly, prrugraph 3(xii) of the
Orrder i= ot appliceble o the Company

According to the information and explanations given to us, all transactions with the related
parties are in compliance with Section 177 and 188 of Act, where applicable and the details of
related party trarsactions have heen disclosed in the standalone financial staterments as required
by the appliceble accounting standards.

According to the information and. explanations given o0 us Company’s size and nafure of
business does nol requeire internal audit system. Accordingly, the reporting under Clause 3(xiv]
of the Crder &5 not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered inte non-cash transactions with directors
or persons connected with him, Accordingly, the reporting under Clause 3{xv) of the Order is
nod applicable,

{a] According to information md explanations given o us, the Company s not required 1o be
registered under Section 45 1A of the Reserve Bank of India Act, 1934,




xvil,

xviii.
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K,

i

(k) The Company has not conducied { non-banking financial'housing finance), activities during
the year, Accondingly repoming under clause 3(xvikb) of the Order is not applicable 1o the
Company.

{c) The Company is not a Core Tnvestment Company [C1C) as defined in the regulations made
by the Reszrve Bank of Tndia. Accordingly reporting under clawse 3(xvi)(c) of the Oirder is not
applicable to the Campany.

(d) Based on the information and explanations provided by the Management of the Company,
the Grroup does not have any CICs, which are pan of the Group. We have not, nowever,
separately evaluated whether the information provided by the Management is accurate and
eomplete. Accordingly reporting under clause 3(xvi)d) of the Order is not applicable to the
Company.

The Company s incurmed cash losses of Ks 23078 hundreds in the fnancia! year and had
incurred cash losses of Rs 42354 hundreds in the immediately preceding financial yeoar.

There has been no resignation of the statutory auditors during the year and accordingly the
reporiing under clause 3{xviii) is not applicable.

According to the information and explanations given to us and on the basis of the financial
rifios, aging and expected dates of realization of financial assets and payment of financial
lisbilities, other information accompanying the finoncial staements, and based on our
examination of the evidence supporting the pssumptions, nothing has come to our attention,
which causes us to believe that any materiol uncertainy exists as on the dede of the adit repon
that Company is nod capable of mecting its labilities existing at the e of the halance sheet as
and when they fall due within a period of one vear from the balance sheet date,

Agcording to the information and explanations given to us and on the basis of the less incumed
during the current finencial year, Company is not latle o spent amount on TSR Accordingly
reporting under clanse 3(xxHal and 3(xx)(0) of the Order is not applicabls 1o the Company.

The reporting under clause 3(xxi) of the Order is not applicable in respect of andit of Standalone

Financial Statements. Accordingly, no comments in respect of the said clause have been
included in this report

For B S D & Cu.

Chartered Accounimm

Membership No.

LDEN: 2208791 0ALLXWGS61 0

Place: New Delhi
Date: 26th May 2022



Annexure 11 to Independent Auditors' Repart
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section of our repord of even date)

Heport on the Internal Finaacial Conteols under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2003 (“the Act™)

We have anudited the intemal financinl controls over financial reporting of Zodiae Housing and
Infrastructure Private Limited ("the Company™) as a8 31" March 2022 in conjunction with our audil
ol the Financial Stmtements of the Eumpun:,.' owr thse wear ended on that date.

Management's Rezponsibility Tor Internal Financinl Controls

Tl Company's management B respansible for establishiog and mainiaining indernal fingncial contrels
based o the internal control aver fnancial reporting criteria established by the Company considenng
the essentlal compoments of internal control staed in the Guidance Note on Audit of Internal Financial
Comroks over Fitangial Reponing isseed by (e Instioate of Chariered Accountants of India {"1ICAI")
These responsibiligies include the design, implementation and mainfenance of adeguate intermal
financial controls that weére operating effectively for ensuring the orderly dnd efficient conduct of its
business, Including adherence o company’s policies, the safeguarding of [ts assets, the prevention and
detection of frauds and ervors, the aceuracy and completeniss of the accounting récords, and the timely
preparation of relisble financial information, a8 reguired under the Act,

Audifors” Responsibility

Chur responsibility is to express an opinion on the Company’s intemmal financial controls over firancial
reparting bazed on our audit. We conducted our audit in accordance with the Guidance Note on Auwdit
of Intermal Financial Contrals Over Financial Reporting (the "Guidance Note™) and the Standards on
Aurditing, issued by IOAL and deéemed o be preseribed under Section 143 19) of the Act, to the exient
applicable to an audit of internal financial contrels. both applicable fo an audit of Internal Financial
Conirolz and, both Issued by the Institute of Chartered Accountanis of India, Those Standards and the
Ciuldance Note require that we comply with ethical requirements and plan and perform the andit to
obfain reasonable assurance ahout whether adequate internal financial controls over finenial reporiing
wag established and maintained and i such conirols eperated effectively in all material respects.

Chur audit involves performing procedunes to obtain aedit evidence about the adequacy of the internal
financiol controls system owver Anoncial reporing and their operating efMectiveness, Our audit of internal
financial contrals over financial reporting icluded ob@ining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectivensss of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error

We believe that the awdit evidencs we have ¢btained is sufficient and appeopriate o provide & basis for
our gudit opinton an the Company's internal fimangial controls system over financial reporting.

Meaning of Interual Financial Controls Over Financial Reporting

A Company's iternal finnssal control over financial reporting 5 8 process designed 1o provide
reasanable assurance repanding the reliahility of fnancial repoding and the preparation of financial
statements Tor external purposes in accordance with generally sccepted accounting principles. A
Company's intertal fnancial control over Onancil repoding includes those policies and procedures
that:

Y | Pertain o the meintenance of racords that, in reasonable detail, accurately and Fabrly reflect the
transactions and dispositions of the assets of the company;




()] Provide reasonable assumnce that transactions are recorded 08 necessary to permil prepacation
of financial statements in accordance with generally accepied accounting principles, and that
receipts and expenditures of the Company are being made only In accondanc: with
authorizations of management and directors of the company; and

icl Provide reasonnble assurance regarding peevention or timely defection of unauthorzed
nocjuisition, use, or dispreition of the company's assets that could have a material effect on the
Mneincial slalemente,

Limitations of Internal Financial Controls Over Financial Reporiing

Because of the inherent limitations of internal fnoncial controls over financial reponing, including the
porssibilivy of collusion or improper managément override of controls, material misstatements due to
ervor of fraud may occurand not be deledied. Also, projections olany evalustion of the internal financial
controls over linancial reporting fo future periods are subject to the risk thot the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degres ol
complionee with the policies or procedures may detesiorate.

Chpindon

In our opinion, the Company bas, in all materral respects, an adeguate mtermnal fimanceal controls system
over financial reporfing and such intérnal financial centrols over financial reporting were operating
effectively as at 11" March 2022, based on the internal control over financial reporting crilerin
catablished by the Company considering the essential components of mternal contrel stated in the
Ciuidance Mote on Audit of Infernal Financial Controls Over Finangial Beporting ssued by the ICAL

For BS D& Ca.
Chartered Accountanls

UDIN: 2208721 9A LLXWGS616

Place: Mew Dolhi
Date: 26th May 2022



Zodiac Housing And Infrastructure Private Limited

Regd. Qffice: 10, Local Shopping Complex, Kalkaji, New Delhi-11001%
Corporate Identity Mumber ; U452010DL2006PTC 145465

Balance Sheet as at March 31, 2022

[Amount in Hundreds)

Particulars Mote A= at Bw at
Ho. March 31,2022 March 31,2031
ASSETS
Current Assets
a} Inwventorics i 12,220.00 12,220.00
) Finantial Astets
I} Cash and Cash Equivaients 2 1,082.27 1,131 BO
13,27 2.27 13,341 .80
TOTAL ASSETS laiz iiig 1;5343!3[!_
EQUITY AND LIABILITIES
Equity
ajEquity Shara capltal | 5,000.00 5,0040, 00
BiHhear Ecurity 307217 3303495
B,072.17 8,303.95
Current liabillties
a} Financial Liabditins
3 Other Financial Liabilites i+ 330,10 18785
bl Other Curment Liabilities 5 4,B70.00 4 870,00
5,200.10 5,037 .85
TOTAL EQUITY AND LIABILITIES 1351?11? l.]-T?Hl.BD ]
Significant scounting policies A

Tha nota nos. 1-18 form an integral part of finandal statements.

Ag per aur repart of gwen dabe attached

For and an hehall of
BSD & Co.
Charteqed dccountantis==s

Parkmar
M.No. 087919

Flace : Mew Delhi
Date -7 B MAY 1002

For and on behalf of the Board of Birectors

DIK: 0026161




Zodiac Housing And Infrastructure Private Limited
Regd, Ofice: 10, Local Shopaing Complex, Kalkajl, New Delhi-110019
Corporete Tdentity Mumissr @ UL52010L2006PTC 145465
Statement of Profit and Loss for the yvear ended March 31,2022

LAmeunt in Hundreds)

Mobe Year ended Year ended
PFEi N Mo March 31, 2022 March 31, 2021
Revanua
Dthar incomse 225.00 =
TOTAL INCOME 235,00 5
Expenses
Cost of Matorial Consumad, Constructon B Other Retated
ProjactCost 3 2 5
Finance cost T 1416 13.39
Other expenses B 442,62 411.15
TOTAL EXPENSES 456,78 4] b
Prafit/{Loss) Before Tax {231.78) (423, 54)
Tax epensa g = s
Profit/ (loss) for the year (231.78) [CFERD)|
Other comprehensive Income -3 H
Tax on above tems - -
Total other comprehensive Incoeme = =
Total comprehensive Incoma for the yaar (231.78) [EFERTY|
1E-!|rrlrl'|g:l- per equity share (in Rupees):
Bagic & diluted (Foce value of Rs. 10 oach) 10 {0.496) (0.85)
IE&gninca-n: accounting policias &

The naota nes, 1-18 form-an integral part of Pnancial stataments.,

As per aur report of sen date attached

For ard on behalf of Far and on behaif of the Board of hrectors
BSDEECo

Charterad Accountaniss

Ste—

{ Shaha Nawaz
4 S rl [ Director}
HM.Mo. 087919 DIN: HD0AG16] DIM: 09256490

Flace ¢ Mew Delhil

fate 9 § MAY 2022



Zodiac Housing And Infrastructure Private Limited
Fegd. Office: L0, Local Shopping Complex, Kalkajl, New Delhi-110019
Corporate Identity Mumber @ Ud52010L2006PTC1453465

Statement of Changes in Equity for the Year Ended Mareh 31,2022

A. Equity Share Capital

B. Othar Equity

Particulars Mumbers Amount in Hundru;lsl
Ralamce s at 1 April 2020 50,000 5, OGO
Changes in equity shane capital due w prios

peritd errprs -
Restated halance as at Aprill, 2020 50,000 E.000.00
Changes in equity share captal during 2020-21 = -
Balancs s st 31 March 2021 50,000 500000
Balance as at 1 April 2021 S0, 000 5,000.00
Changes i1 eguity share capital due to priar

parind errars

Resiated balance as at Aprill, 2021 SO 5,000.00
Changes In equity share capltal during 2021-22 - -
Balance as at 31 March 2023 !ﬂlﬁl:ln 5,000.00

(Amount in Hundeeds)

Attributabla to the swners of Zodiac Housing and Infrastructure Private Limited
Description Gither
Retaimed Earnings comprahensive Total Other Equity
Income
Baiance as at 1 April 2020 372749 3,72749
IF‘rt;:ﬂl far the yaar (423.54) {423.54)
Other Comprehenslve Income - .
Balance as at 31 March 2021 3,303.95 = 3, 303.95
Iﬂalunna- as at 1 April 2021 3,303.85 . 330395
Profit/( Loss) for the year {(231.78) (23178}
Other Cormprehensive Inoome = 2 g
Dalsnce as 5k 31 March 20232 3,072.17 = 3,092.17

The notas referred o above form an integral part of financial statements.,

A per our aoedit report of even dote attached

Far and on behalf of
BSD&Co.

Chartered Atcountants
Regn. No, 0003125 &

Sujata
Partner
M.No. DB7919

Placa: NMew Delhi

Dater 9§ MAY 1

For and on behalf of board of directors

<l

[Directar)
DIN: DODAG 161

Shaha Nawaz

[Director)

DIN: 09266450



Zodiac Housing And Infrastructure Private Limited

Regd. (Mfice; 10, Local Shapping Complex, Kalkail, New Delhl-1 10019

Corporate Tdentity Number : U452 010DL2006PTC 145465

Cash flow statement for the year ended March 31,2022

[Amaent In Humdreds)

Particulars

C.

Cash flow from operating activities

Prefit/(Loss) for the yvear belare bax
Adjustment far:

Finance cost
Operating profit/(logs] before working capital

changes

Adjustments for working capital
Current Dthar financial liabilities
Other Current Lizhilities

Cash {used in)/generated from operating
activities

Direct taxes (pald)frafunc]net)

Met cash (uzed in) [ generated from operating
activities

Cash flow from Investing activities

Cash flow from financing activities

Finance cost

Met cagh (used in) / generated from Financing
activities

Net (decrease] f Increase in cash and cash
agulvalents [ A+B+C)

Opaning balance of cash and caxh equivalents
Closing balance of cash and cash eguivalants

Year ended Year ended
March 31, 20622 March 31, 2021

{231.78) £423.54)
14.16 1#.39
(217.62) {411.15)

162,25 -
- {2,000.00)
162.25 [ 2,000.00)
(55.37) (2,411.15)
: {55.37) (2,411,15)
(14.16) [12.39%
i [14.16) (12.39)
(59.53) (2,423.54)
1,121.80 3,545,334
1,052.27 1,121.80

A5 par our report of @ven dale sttacher

Far and on behalf of

BS D& Co.
Charterad HEE[HJI'IEEH -
Regn. No. 0003125 e U &

Sujata
Fartmer
M.No. D8F019

Mace : New Delhi

Cate 'IE Hh'r' H‘H

For and ¢n behall of the Board of Dirgcters

tender Kumar Garg

(Lirectorn)
DIN: pOCEGLIGE

Shaha Mawaz
{Director)
DIM: 09266490



Zodiac Housing And Infrastructure Private Limitaed
Regd, Office: 10, Local Shopaing Complex, Kakag, Mew Delb-110010
Capemibe Toentity Mumbes | L5201 DL2I0GRTC 145465

&, Segnifiaivl s otnting policks
L Curpeaads bilowima i
Zondie Houging ond 1ol atiuciune Private Lasiled (“The Compang®) & 8 subsstiany compemy df v Limaed . Regisiered addness of the compony 1w 10, Local

Bhopping Cectre, Kalksjl, Mewy Delbi-110018
Th cemphan (& inbe [he Heal sibsts Bunnegs,
2 Sigmificanl aremunsling podcies

i1 Damir of preperation of fimancial sboteonenks
The linancied salerienie of [he Company heve been prepared in aoopnisnce wits (ke Compendey {1 nsian foopunling Sesdeny ) Betes J05S (e 457 issupd by

MinkAry of Corparats ARsiry [TCAT. The Coenpany By unfeamby appled the doccunling palioss duriig e pitod presenied.

i} Aevenus recegnition
Revenue = moogrdsed o pccrusl basis and meosumed of the flr yalie of che coraidemtion recefesd or recelvable Far gooss supglied and servloes mndared, rey of
mhans g dlommis e ontoerens.

i} Inwantarisi
Ling i vahsed 1 o3k, whigh @ detsrmmed o avesssgs methed, Cast inchedes cos! of scgusgan and all cther costs nogeed fil he fabe of Possession,

ie] Impaireient of Hon Finamcdal Assets

The Company @ssmsses o eoch belonoe sheet dabe whether Sheve |S any Indicetion that am asket may B2 mpairsd. IF any such Indication exists, the Cssganm
ool imaites the riverable iegunt of this asset I vach recoverable amowat of the aszet dér the recoweratle amount & the cash-genersting unit o which the asget
bnlonge s lesa han (i cormping anouik, the camyiog amount & reduced o 1ks mecoverable gmosns. The reduciion i@ brested A3 an mpeirment oo and s
pisngrimed i e diatoment of prold ond ks

] Finartial Instoumends

&) Finaecial Amais

Indisal recogniion and measarc ment

rinkncial asisbs #@ré recogrissd when the Company Bscomes 5 paty by ihe oondraciual peoebgions of Be Pnsecinl ingdvumend and sre ascsred jndbally. ak fah

wakie adpested for bensactiin costs

Bubgiigmril (eea el

(1) Fipancial insoruments ot amsvtaad cost = (s francial insbmement s orssmaned @ e armectises cost if bt e fallowing comd i sew e
[m] Thi acat & held wilbin & boenass modsl whess shijective (g be Bold sssebs Tor collsting contractua cash Tows, snd
(D} Conbraciusl paims af The Jssed Pive figa o Specihd daled b cash Bows 1Ral are scolely. payments of frncipsl s isberest SSPPL) om the

Prifcipal aFaunt suls@nding.
Afper indlial meaauitn el S Feancisl gasels dre sobsegeenily moasured al amectsod cont using the effedive intgnest rakz (EI) meethod,

Dwr=reeung il of Tiddncial sk
& Ninancisd aessd 15 prireanly O recagnsed oies [he rghty 10 receive cash Hows riey the ssset heve exaired or the Comgany has fransfermd &% riphts b receive

Ak Niaws fegam the assel

b} Finascial asilites

Inlfinl recognition and msasurement

Al Twiniksd Gahidibes e eoogesel miblaly 8 Tl sdbes diul rameclios coil ihel are eifriubsble fo U pogutsiiize of Ehe fimanicisd |abiiss ere also odSunoed
Thess Babilities e classified a5 prortised oot

Eulrbnquanl measeremael
Subsgspaant b indlial réecsgnitinn, thess el sre mewmoed a0 amonissd ms esdng the sfiecive Mot method. These Bahilles inclisse hormaisgs anil
depasits.

nalion af finamckal Hadilibes
A fimancisl Habilty i de-necogrised whin e obligation weder the labilty & discharped ar camcelled ar expired. When an esisting fnancisd liadlity Fs replaced by
anckbar Irem the deme lansar on g sbeteediolly SMeret teors, or on e bere of s eslsting labiey se subotastisly mesfilled, surh an eechasges or modiolion
In Erested dd Eha i grilagis ol Hw griginal nbility and the mogeition of & ney lablty, The dllerence B §he mspecthve carybg ammnts b recognized in the
alab et al prelil o loss,

chimpaliment of financlal assets

The Corppiery Astatsai an & Mrvand bBeking hesis the epected ool Ipsses seonciabed Witk (b5 ascets cocrked Al ammetied cost sod FWOHD deat istrumests, The
Impai et sethodelagy agplied depinde so wfeiber feny has boen a sqnificont increpse nocnedif s, Kot 14 fetells bow the Compenry delarmises whetfear
mere has bes=n & significant inoeass in credic rgk.

Far trada recensbies onby, The Comgany sopies the seplibed speesach peemied e Tl 45 109 Financs Indbrumends, shich riguees i-irbetirme | LiT
b recognised froen iRitial recagaRion of the meoevables,




wi] Prowsluss, conlingerd essols and conkngent Babilinizs

ol mon B retogrized vaaen;

v U Campany has & presend obligeticsn oy a rasull ol o jiess edaie;

+ it i probable that an sutliew of resaunces embodymg Scomimi et s will b rogained b seite Eue odigitsa; ond

i@ rellabie sctimale oun . be reade ol e smoant of the shilgatios

i disclpsae for a peebingest Behiy 1 mode when Bere b5 possibie ohSgstion or o present obdgstian thel mag, & profabiy mill nof, redgurs an ol of
regairgon: Wihest Hlwri 15 & possilie gbligstion or & present obinetion teat the Bkellhod of oebllow of rescinmes & nemass, m iovision o SCEee i mede.

Wil Enrndnigs per ke
Bt gernigps o wers are cak uliled by dividing Thee St Fret tee B year abfrifutable fo aquily sharenoloers by The sddgileg dvitege el ol wpity shares

tailstarsding durng the vear,
For the peapgss of caliuliting dilited pernings per sBane, the Ret Fralit fer the yeer oibributshle % egafy sharcholders and Bhie weghisd @Banige pamber of
shares oui=snding during the year are sijested for te eilects of all glotive polersial eguity shees.

whin) Tt Tax

| Pl i fof DTt 32 1§ resedie Daddd on 10 (6 payabie e Die Beidime Tae Act, 1961, Curent indeies e relaning oo ibeme secognitsed omside profil ami
I8 b Poompmoed ulsibe profll and beas (enhar i othdes comprehenséoe intome s n muly)

It Defered ted i recognised an tamparany differerces hetwesn tha carping amauns af scceis aad lhibbes In e Enanciel statements and the cornes pevadesy
(3% hames usegd = the competation gl tesabie prodiL

Dpfporad Tax liakilitiee anod sppats 3re msscured at the s rsges £t ara adpacmad (o sgply @ the panod n which bhe lisdlliy b eskifad or ths soost recdiced,
|isrend G b pibéss (Ami Tax fawe] thal ave been enecied ar sibstetholy enacied by e end of the regoring pesiod. The cedyng ssound ol Difsored tox
AR 2] ESSELs and reviend ot the end of gach mpormeg pens,

I }Sigriflcent management ju=dgemant in applying accomiting policlss and estimation of urcertainky

Esgnificanl manage meel judgemanis

Wit peigpaniing e fiancial glatosanis, masEpimni wwederiake 8 namber of idgenenks, estimeles aml assamplions aboud e ecegestian and reassemeand
of mimins, liabilities, bead i el o i

Tl Tobbervaing @il i i il e i il jud gevraiils i appiying 19 sccounting policies. f Ehe Cienpanny Bl hawe (e mosl @lgmficant #ffecy &n the finprcal
Flabdniaals.

{m) Bawvmruin

Rrvanue i necognisnd o0 arcrual Badii st ssmpraes of sgoregabs amnsints of sshe prive agraed with customer and M meognises o fls Baiis ol oot of nghts an
iraswlarmed.

[} Recognition of dederred fow assebs

Thee matern by which deterred tax sysets can be recegrized i based on &0 BssEsement of e @Wotabiily of the Campsny's Tulune tesbis inowme spEinat which he
wefered o peesis can be abikmed,




1, INVENTORIES

hmount in Hundreds)

Az Bl A% at
Particulars March 31, 2022 March 31, 2021
Land 12,220.00 12,220.00
12,220.00 1F, 320,00
e

2. CASH & CASH EQUIVALENTS

{Amont i Hundreds)

=T

Bl A at
| Particatars March 31, 2022 March 31, 2031
Balamoe wikh Banks;
- I Ciirrenl Acegumis 92046 362
Cash an hand 122.81 178.18
1, 05337 L .121.80
3. EQUITY SHARE CAPITAL {Ampant in Hundreda)
Az &l Aa &l
Particulars March 31, 2022 March 31, 2021
Avthorised
5.000.00 5.00.00
500, NCe (560, D00y Epitity Shares-of Rs. 10 eack
5, 00000 5, 0. 00
Issuwed, subscribed & paid wp
50,000 (%0,;000) Equity Shares of Bs. 10 each folly paid
up 5,000.00 5,000,000
. 5, 00000 5, 000, 00
Figures it racweis represank thoss af Me prewious pear,
3.4 Recendliation of mumilser of shares oulstonding at the beginning and at the end of the year
As &l LTI
Particulars o Maorch 31,2022 March 31, 2021
Amoant (in Armaunt (in
Mumbar Humdneds ) Mumbeor Humnedrods]
Equity Shares of s 10 sach fully paid
Shares putstamnding at the Daginning of the yaai 50,000 5, 000,00 50,000 500000
Shares Issued during the yaar : = &
Shares bowght back daring e year - - 5 3
Shares puistanding &l Lthe 2nd of the year &0, 000 &, 00000 G000 0000

3.2 Terms / rights attached to equity shares

The coemipany has only oo class of equity shares Rayving 8 par value of As 10J-par share. Each halder of squity sharec s entitled b
one vota per shasm. Il new equity shares, kssued Dy tee-compary shall be ranken pari-passu with the edsting eguity shares. The
company declargs and pays dividend in Indlan rupees. The dividend proposed IF any by the Board of Direciers is subject ta the
appravad of the sharehoiders In the epsuing Annusl Gersral Meeting, In the event of Fqudatien of the company, the holders of
equity shares will be antitled to receive remaining assets of the company, aler distribution of all preferentla’ amounts, I any in
prapartion B the numbes of eoulty shares held by the share halders,

3.3 Shares held by holding / Ultimate holding company and f or their subsidiaries and associates

Az al Axs at
Particulars Mardh 31, 2022 March 31, 2021
Number of fmunt {in Numibsaer of Amounlk [in
Sharas held Humdreds) Shares held Husmdreda)
Huolding Company
emase Limibad S0, 000 S, 000,00 S0, 000 5, 00000
50,000 5,000.00 50,0040 5, 000,00 |




3.4 Detall of shareholders holding more than 5% shares in equity capital of the company
Az At

As at
Particulars March 31, 2022 March 31, 2031
Mumber of Mumber of
Sharis Fald O HFF-I'I-IH] Chares Rald % Hald
HoTding Cempany Hing
Omaeg Limtbed 50, 000 10000 L0000 10000

The aforessid dissloswre |s based upon percentages computed as at the bolarice shest datz. As per records of the comping,
Including it rogistor of chamboldors [ mombers and ether doclarations mcewod From ghanohaloers reganding bonoficial inbarest, the

abgwl shargholding represents both legal and beneficil cwnershins of sharaes

3.5 Tng company has nog mesamed any shares for issue imder oolions and contracis § commitments for the salg of shores |

dislrvest et

3.6 The company has net alloted any fully pedd wo shares pursuant o contract{s] withauk payment being recefved in cash and has
neither alloted any fully paid up shares by way of bonus shares nor bas boosghe back any class of skares during the pesod of five
reais mmedladcly preceding the balsnce sheet dake.

3.7 Discloaura af Sharehalding of Promofers
Cesclosure of sharelolding of promaters as st Meron 31,2022 is 25 follows

Shares held by promoters
Az ot March 21,2022 Az al Maseh 31,2021 By chiange
during the year
e of total = of total
Promolér name Mo af Sh Mo af Shares
ke shares " ghpras

maxe Limibgd LD0G0 100, 0 SO0mE 10000 =
Taolal ak i i ]a) 1 0o SO00d0 104.04 -

Mol of sEareholding of promalens o5 on Marh 31,2021 1S 45 mlluws

Shares heid by promoters ]
As at March 31,2021 As at March 31,2020 % change
during the year
Framoter e Mo of Shares | % of total Mo of Shares %o of total
shares shares
Omane Lmited L O pOe{p PR L] S0 100,00 =
Total S0000 10004 S0000 100,00 =
4, CURRENT OTHER FINAMCIAL LIABILITIES {AmoEnk in Hurdreds)
| As at As at
Particulars
Harch 31, 2023 March 31, 2021
fuglit fee payable Z1E.00 100.00
|Other Payahle 11210 63.85
330.10 167.85
5. OTHER CURRENT LEABILITIES LA moLnt in Hurdreds)
As at As at -
Particulars Harch 31, 2022 March 31, 2021
Advance fram Balding Company & 57000 4 A70.00
ﬂ.ﬂ?ﬂ-ﬂg id E?-I].ﬂ[l

ST,



6. CORST OF HATERIAL COMEBUMED , CONSTRIRCTION & OTHE

¢ RELATED PROMECT COST

{Amouni in Hundeeds)

i Fer the yessr ardod Far tha yosr ended
P March 31, 2022 March 31, 2031
Tnventory ot the beginming of the year
ik 12,220,040 13 26.0
Add; incurred cureg the pear
Laad; Divelcpmaent and athe- Aghee - =
Less @ Inventory ot the ard of tha year
e 13, 320.040 13, E20AN
7. FINAMLCE COSTS {Bmnunt in Hurernds}
Pt cxskinre: For the year ended Far the yesr ended
e L March 31, 2022 .. March 31, 3021
Bank charges 14,18 12.30
14.16 = TR
0. OTHER EXPENSES {Amount in Hundreds)
Fur the year ended Far the yosr andecd
Martieul
i March 31,2022 March 31, 2021
Admenigtrathee eTpeages
Rant 1an.52 1805
Raas wnd Lases @200 2000
Liepald & professional fhages 113.10 G263
|Statutory mud fee NiE.00 L1Ran
! o ———
44252 AT1.15
9, THCOME TAX Jﬁ{n_uwn_l'ﬂdﬂ_

For tha yonr ended
March 31, 2623

For the your amded
March 31, 27031

Tax erpeases comprises of |
Canrent Intame Tas

The major compenar of INComs A dxpansas and the reconcllistion of expecksd tax expenses Eassd on the Oomestic eifactiee tax rate of compary

anil roparied b pupenes o stairment of proft and loss ane &5 fal

{4 nE in Hgndreds)

Particulars

Par the year ended
sarch 31, 2022

For the year ended
March 31, 2021

Accountirg prefd)[ios] kefore tax
Applicalile {an rats

Compated tax expenses
Cairronk Tan Procisions]h ]

Tax expensa rechgnised [n stabensent of profit end loes (A)

(231.78)

(4E1. 54




10. EARNINGS PR SHARE

Particlnre

For the yesr arded
March 31, 2022

fAmount In Hupdeeds)
Fer the year ended

March 31, 20271

PrefisLoss) alter tax (in Hundds)

Murmarator il S calculating base and dilibed earmings per
shary

Equity sheres pulstanding as st the ysar esd
Wingad avorags rembér of shares gied as denomingtor for
cakculading hasie B dilariod esamnings per sheie

Boraral wnlus per dhars {in Bapesss)
Astic b diuted ayminge per shane (In Rupesc)

(231,78}

{231.70)
50,000.00

50, 000,00

10,00

[0.46)

(423,54}

(423 543
50,000, 04

50, S0 1

1085
(0.5

1L COMTINGENT LI

{Amomk in Hineecl

Particulas

Cordingent LabliEies

Aa at
March 31,3031 |

HIL

13. BEGMENT REFFRTING

In Nne with Ihes owisions of Ind AS 10E - Opeialing Segments and cm ihe basis of redew of ppersilons bBeing dene by the management of ile
comperyy, the cperabions of the company falis under read asrate busngss, which is oonsidensd 1o B (the enly peportable segment by management.

=




MOTE13: FAIR VALUE MEASURMENTS

(i) Financial Aseets by category

{hmount m ] Tusdreds)

. Aot s ar
Particulass Parte March 31, 2022 March 31, 2021
Financial Assets
At Amortiged cost
F-El_‘l_':l!ll!
.!._:Jlj.h and Cash Equvalents 2 105227 1121 .50
Total Financial Azscts 1,052.27 1,121.50
Pinanelal Liabilities
At Amortsed cost
Current
Chiher Minancal Liahilices 4 10 L]
Towal Financdal Liabilitles J50.00 167.85
(i) Fair value of financial asseiz and liahilities measured ot amortized cost

{Ahmsoumt n Hundreds)

Ax @i Az an
March 31, 2022 March 51, 2021
Carrying Amount Fair Valoe Carrying Amount Fair Value

Financial Asscts
Current Asaeis
Cask and Cash BEgusvalenis sy 05227 1, 12180 1.121.80
Total Financial Asscis 1,052.27 1,6582.27 1,121.80 1,121.80
Financial Liahilities
Current Liabilites
CUither IMnancial Liabilines 330,10 3a0.10 167.85 167.H5
Toral Financial Liahilities 330,10 33010 167.85 16745

For sharn term financed assers anid liabilites caciied atamodzzed cose the |:u.:.r:r'm||; vahse 25 reasonalibe approximanon of for valise,




KOTE 14 (RISK MANAGTMENT

The Company's activities axpase I te market risk, bouidiy ok and crede sk, The maregement e the avenall responsiility for te estabishimant and oversight of
the COrpacy's risk management framosork. This nofe Bxplaing (e sources of rsk which Bhe antily & exposed 10 and B Thin antity manages the rek ard he
reiytad impact i the Frsncial shatesnanks.

Cradit nok
Credi risk is the rsk that o tountesparty feds o discharge (s obligstion b the Campany, The Compeey’s expisre W0 credit rsk (s fuenced makly By cash and

cash equivalents, trade mceivables and frandal ascers measaiel ol amedel st The Company crdmoously. meonfiors defeslis of customers ard  otfior
cauntenparties dnd Incasperats this Blacmatian inkn ity credit sk conrods.

Credit risk managemont

Crealt nisk rabing

The Campany assesses and mananes onot sk of financll assets hposd an fellnaing cstegorss arived on the hasic of sssumptions, inputs and (e spede s
e AaGE oF frdsial sy,

Bz Low coadit risk o0 Francial reoorting dato
B Minferabe credit risk

The comeary ninpy i3es for expeckid cradit 1058 hased on the folknwing:

RS oo Rt igbon htint b Proyision for éxpoctod creditioss
aned cash equiivalents, siher bank Dalkaces, [Gans, mvesment and 12 munkh expoed credit s

Law oredt risk

Lifie ime expected credit fess ar 12 month sxpeciest dredil
lagE

Patdurole credil risk Tradh reeelvabhos and chher inewial gssels

Bezad or bisiness anvironment | which the Compainy operates, & defeadl on & finantial ass=t & considered wher the counter party falls to make payments within
the agreed time period as per contrect, Loes rades mafleciong defacls sre Saeed on actadl credi |oss experienoce and corsidering differeroes betwean gurreni and
hisiari cad economikc condlbiars.

Axpubn one writter aoff wihon thene is no reasonable ewpecstion of recowery, Suel as 8 debior dedarg bankrupbey or & Tigation decided againal the Compavy. The
Crangarny conlifiiee ta sngags with partss whose halances ane writhon ofF and atbempls W anfens mpayindnl. Recosics made e recognised in the satement of
enlit ard lers.

Ay Hndreds

s ot Az at
T H— March 31, 2023 March 31, 2021
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